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expenses of e¢ollection, 1f any, shall be applied on account of

any dellnquencles of principgl and interest and taxes, assessments

on salid real estate and insurance premiums.

It is expressly covenanted and agreed by theé undersigned,
that at the time of the execution and delilvery oﬂ_this Assignment
there has been no antiecipatien or prepayment or any rents by any
éf the tenants occupying the above described property or by any
of the lessees 1n any of the above described leases.

it 1s further covénanted and agreed that the Borrowers,
their heirs and assigns, shall have no right, power or authority
to alter, modify or amend the terms, br anv of them, of any of
the leases above described in any particular whatsoever without
first obtaining the consent 1n writing of the Lenders, to such
authorization, modificatign or amendment.

Nothing hereiln contained shall be construed as making
the Lenders or its sucecesSSors, and assipns, a mortgagee in
possession, nor shall sald Lenders, or 1ts 'successors and assigns,
be liable for laches, or failure to collect sald rents, profits,
issues, revenues, rovalties, rilghts and benefits, and it is
understood that sald Lenders are to account only for such sums
as are actually collected.

1T IS UNDERSTOOD AND AGREED that neither the exlstence
of this Asslgnment, nor the exercise of 1ts privilepe to collect
sald rents, issues, profits, revenues, royaltiles, rights and
benefits hereunder, shall be construed as a walver by the Lenders,
or its successors and assigns, of the right to enforce pavment of
the debt hereinabove mentioned, in strict accordance with the
terms and provisions of the mortgage and note for which thils
Assignment i1s glven as additional security.

IN WITNESS WHEREOQOF we have set our hands and seals.
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